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“Creating Landmarks ”

For the SSPDL Group, two of the landmarks in Chennai - Challa Mall,
named after the pioneering gentleman who set a trend in construction,
and Capital Towers continue to be appreciated by the discerning clients
who patronise them.

uilding, not just prominent landmarks bur aestherical-

ly designed ones too, is the hallmark of Srinivasa

Shipping & Property Development Limited (SSPDL).

Since 1990, SSPDL Group have put into place many qualicy

constructions and construction management systems which

have sex benchmarks for others to follow. For their own proj-
ects, these systems continue ta be cornerstones.

SSPDL have been builders and developers of commercial

and residential buildings for more than a decade and a half.

Says Prakash Challa, Managing Director, SSPDL, "Whether

Under the able guidence of seasoned Praksh Challa

| Srinivasa Shipping & Property Development is scaling
new heighes. He has imental in building com-
pany’s reputation bric Cap 400 spoke to
him on his immedi. for SSPDL. Excerpts:

¢ plans
What is the current size and turnover of the company ?
Currently our C a mid size real estate one
with a turnove or the year ending March
31, 2007. Dur it is expected 1o be over
Rs 150 crore. it is expected to grow
at 100 per cen

What kind of funding are you planning to raise?

QOur Righrs Issue 115 on from June 7 is expected to
bring in about Rs re or so. Besides this, we are also
aggressively looking funds to the tune of over Bs

| 200 crore.

What are the immediate projects that will benefit from this
new capital infusion?

The funding be
completion of the ¢

d would benefit the speedier
besides giving us the
h are in the pipeline so
| that our land bank can he rcp-cmshcd.

they are multinational ies, or individuals buying resi-

dential property, we believe in giving our clients buildings
that are built with care and designed by top archirects, at a
fair price. Our clients vouch that our properties are well
planned and make excellent investments. We continue to
build on this reputation brick by brick, brlngmg our expcr(-
ise to bear on our several ongoing projects.

Residential and commercial projects dot the landscape in
metros like Bangalore, Chennai and Hyderabad. SSPDL is
planning multiple projects in South India, especially in

With so much of real estate development bappening in |
Chennai, do you think there will be a glut? If so, what are |
your contingency plans to tackle the excess built up space? |

Thanks to our vision we are completing our IT projects |
in Chennai and they will be absorbed during this year. |
Maost of the excess stock is coming in the next year second |
quarter and we have not taken up any new ventures in that
segment. In fact, we have signed up one residential ven-
ture, a sector which is booming now in Chennai.

How many projects do you have on customized building
like the Pantaloons mall?

There is one more project in the pipeline for another |
retail major and this would be taken up during the year |
2008.

Apart from catering to the IT sector, which other sectors
dre you eatering to?

Currently we are doing high end residential villas in
Bangalore and have also tied up for another residential |
project there. Besides this, our major residential township |
is coming up at Hyderabad in about 90 plus acre designed |
by an international archirecr. We are also coming up with |
a high end resorc in Kerala during the next year or so for
which land acquisition is complere. L]
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“angalore, Chennai, Hyderabad and in Kerala. They are cur-

“ently executing two IT Park projects Alpha Ciry and Matrix

Towers in OMR and the IT Expressway in Chennai of about

265,000 sq fr. While Alpha City is expected to be ready by
-prember 2007, Matrix Towers will be completed by the
rst quarter of 2008,

Says Prakash Challa, "We have entered into an MOU with
(/5. Glomac Berhad, one of the largest real estate developers
+ Malaysia. Besides this, we have also entered into an MOU
ith M/s. Spire Reality Hyderabad Retreac Private Limited
:nder the FDI scheme for the development of a township in

acres plus plor, at Hyderabad. The joint venture agree-
mient is in progress.

In May 2006, the company incorporated a fully owned
aubsidiary company, Srinivasa Properties Lanka Private
imired, at Colombo for taking up projects in Sri Lanka. The
mpany is also looking forward to taking up a large residen-
il project in Chennai and another in Bangalore.

55PDL is listed in Mumbai Stock Exchange since 1995. It
2 Certified 1SO 9000 company. Their projects under exe-

cution are in the tune of Rs 1,500 crore.

some of these prestigions projects are:
A 50 plus acre residential gated communiry with 200 villas
w0 be completed by June 2009.
Chennai Central, a premier shopping destination of

1,27,000 sq fi in one acre plus land custom built for the

Pantaloon Group to be completed by December 2008.

@ A Class-A 3-tower IT Park on OMR in 5.21 acres consist-
ing of 6,65,000 sq ft. area to be completed by September
2007.

" Residential apartments in Chennai’s IT Zone in 3.25 acre
consisting of 2,50,000 sq ft area to be completed by June
2009, ]

® A Class-A IT space on OMR in 1.07 acre consisting of
2,00,000 sq ft to be completed by August 2008,

® An upscale gated community with 9-hole execurive golf
course in Hyderabad, in 100 plus acre consisting of
35,00,000 sq fr. area to be completed by December 2010,
Service plots next to Hyderabad International airport in 26
plus acre to be completed by Ocrober 2007.

A luxury resort in Munnar, Kerala consisting of 100 plus

units in 350 plus acre to be completed by December 2009,
o Residential gared community on Bangalore-Mysore

highway in 38 acre consisting of 30,00,000 sq fi to be

completed between 2007-2011.

In addition to the above, SSPDL has many other interest-
ing projects in the pipeline including a 7,00,000 sq ft con-
struction contract in Sri Lanka, a project valued ar IRS 250
ctote. Srinivasa Shipping and Property Development is plan-
ning to raise additional capiral for growth with a new capiral
infusion of 20 million US Dollars. L]
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