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Date: 13.11.2023 
 
To, 
BSE Limited,  
P J Towers, Dalal Street, Fort,  
Mumbai �² 400 001. 
 
Dear Sirs, 
 
Sub: Intimation of Un-audited Financial Results for the second quarter/ Half year  ended 

30.09.2023  in compliance of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.  

 
Ref: SSPDL LIMITED �² 530821.  
 
We are herewith submitting the un-audited standalone and consolidated financial results of 
our Company, for the  second quarter / half year ended 30th September, 2023, which were 
duly reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 13.11.2023. Also, please find enclosed the Limited Review 
Report of the statu tory auditors of the Company on above said results.  
 
The above said Board Meeting commenced at 3.00.P.M. and concluded at 6.10 P.M. 
 
You are requested to take record and acknowledge the receipt of the same.  
 
Thanking you. 
 
Yours faithfully,  
for  SSPDL LIMITED 
 
 
 
 
A.SHAILENDRA BABU 
COMPANY SECRETARY 
Encl.: As above. 
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�K�A�R�V�Y� �&� �C�O� 
�C�H�A�R�T�E�R�E�D� �A�C�C�O�U�N�T�A�N�T�S� 

�I�n�d�e�p�e�n�d�e�n�t� �A�u�d�i�t�o�r�'�s� �R�e�v�i�e�w� �R�e�p�o�r�t� �o�n� �t�h�e� �C�o�n�s�o�l�i�d�a�t�e�d� �U�n�a�u�d�i�t�e�d� �Q�u�a�r�t�e�r�l�y� �C�o�n�s�o�l�i�d�a�t�e�d� 
�F�i�n�a�n�c�i�a�l� �R�e�s�u�l�t�s� �o�f� �t�h�e� �C�o�m�p�a�n�y� �P�u�r�s�u�a�n�t� �t�o� �t�h�e� �R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �S�E�B�I� �(�L�i�s�t�i�n�g� 
�O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�5�,� �a�s� �a�m�e�n�d�e�d�.� 

�T�o� 

�T�h�e� �B�o�a�r�d� �o�f� �D�i�r�e�c�t�o�r�s� �o�f� 
�S�S�P�D�L� �L�I�M�I�T�E�D� 

�1�.� �W�e� �h�a�v�e� �r�e�v�i�e�w�e�d� �t�h�e� �a�c�c�o�m�p�a�n�y�i�n�g� �S�t�a�t�e�m�e�n�t� �o�f� �C�o�n�s�o�l�i�d�a�t�e�d� �U�n�a�u�d�i�t�e�d� �F�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �o�f� 
�S�S�P�D�L� �L�I�M�I�T�E�D� �( ��t�h�e� �P�a�r�e�n�t�"�)� �a�n�d� �i�t�s� �s�u�b�s�i�d�i�a�r�i�e�s� �(�t�h�e� �P�a�r�e�n�t� �a�n�d� �i�t�s� �s�u�b�s�i�d�i�a�r�i�e�s� �t�o�g�e�t�h�e�r� 
�r�e�f�e�r�r�e�d� �t�o� �a�s�  ��t�h�e� �G�r�o�u�p!"�)� �a�n�d� �i�t�s� �s�h�a�r�e� �o�f� �t�h�e� �n�e�t� �p�r�o�f�i�t�/�(�l�o�s�s�)� �a�f�t�e�r� �t�a�x� �a�n�d� �t�o�t�a�l� �c�o�m�p�r�e�h�e�n�s�i�v�e� 
�i�n�c�o�m�e�/�l�o�s�s� �o�f� �i�t�s� �a�s�s�o�c�i�a�t�e�,� �f�o�r� �t�h�e� �q�u�a�r�t�e�r� �e�n�d�e�d� �S�e�p�t�e�m�b�e�r� �3�0�,� �2�0�2�3� �a�n�d� �y�e�a�r� �t�o� �d�a�t�e� �f�r�o�m� �A�p�r�i�l� 
�0�1�,� �2�0�2�3� �t�o� �S�e�p�t�e�m�b�e�r� �3�0�,� �2�0�2�3� �(�t�h�e� �"�S�t�a�t�e�m�e�n�t�"�)� �a�t�t�a�c�h�e�d� �h�e�r�e�w�i�t�h�,� �b�e�i�n�g� �s�u�b�m�i�t�t�e�d� �b�y� �t�h�e� 
�P�a�r�e�n�t� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t�s� �o�f� �R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �S�E�B�I� �(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� 
�D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�5� �a�s� �a�m�e�n�d�e�d� �( ��t�h�e� �L�i�s�t�i�n�g� �R�e�g�u�l�a�t�i�o�n ��)� 

�2�.� �T�h�i�s� �S�t�a�t�e�m�e�n�t�,� �w�h�i�c�h� �i�s� �t�h�e� �r�e�s�p�o�n�s�i�b�i�l�i�t�y� �o�f� �t�h�e� �P�a�r�e�n�t�'�s� �M�a�n�a�g�e�m�e�n�t� �a�n�d� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� 
�P�a�r�e�n�t�'�s� �B�o�a�r�d� �o�f� �D�i�r�e�c�t�o�r�s�,� �h�a�s� �b�e�e�n� �p�r�e�p�a�r�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �r�e�c�o�g�n�i�t�i�o�n� �a�n�d� 
�m�e�a�s�u�r�e�m�e�n�t� �p�r�i�n�c�i�p�l�e�s� �l�a�i�d� �d�o�w�n� �i�n� �I�n�d�i�a�n� �A�c�c�o�u�n�t�i�n�g� �S�t�a�n�d�a�r�d� �3�4�,� �(�I�n�d� �A�S� �3�4�"�)� �"�I�n�t�e�r�i�m� 
�F�i�n�a�n�c�i�a�l� �R�e�p�o�r�t�i�n�g �� �p�r�e�s�c�r�i�b�e�d� �u�n�d�e�r� �S�e�c�t�i�o�n� �1�3�3� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �a�s� �a�m�e�n�d�e�d�,� �r�e�a�d� 
�w�i�t�h� �r�e�l�e�v�a�n�t� �r�u�l�e�s� �i�s�s�u�e�d� �t�h�e�r�e�u�n�d�e�r� �a�n�d�.� �o�t�h�e�r� �a�c�c�o�u�n�t�i�n�g� �p�r�i�n�c�i�p�l�e�s� �g�e�n�e�r�a�l�l�y� �a�c�c�e�p�t�e�d� �i�n� �I�n�d�i�a� 
�r�e�a�d� �w�i�t�h� �t�h�e� �C�i�r�c�u�l�a�r�.� �O�u�r� �r�e�s�p�o�n�s�i�b�i�l�i�t�y� �i�s� �t�o� �e�x�p�r�e�s�s� �a� �c�o�n�c�l�u�s�i�o�n� �o�n� �t�h�e� �S�t�a�t�e�m�e�n�t� �b�a�s�e�d� �o�n� �o�u�r� 
�r�e�v�i�e�w�.� 

�3�.� �W�e� �c�o�n�d�u�c�t�e�d� �o�u�r� �r�e�v�i�e�w� �o�f� �t�h�e� �S�t�a�t�e�m�e�n�t� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �S�t�a�n�d�a�r�d� �o�n� �R�e�v�i�e�w� 
�E�n�g�a�g�e�m�e�n�t�s� �(�S�R�E�)� �2�4�1�0�  ��R�e�v�i�e�w� �o�f� �I�n�t�e�r�i�m� �F�i�n�a�n�c�i�a�l� �I�n�f�o�r�m�a�t�i�o�n� �P�e�r�f�o�r�m�e�d� �b�y� �t�h�e� 
�I�n�d�e�p�e�n�d�e�n�t� �A�u�d�i�t�o�r� �o�f� �t�h�e� �E�n�t�i�t�y ��,� �i�s�s�u�e�d� �b�y� �t�h�e� �I�n�s�t�i�t�u�t�e� �o�f� �C�h�a�r�t�e�r�e�d� �A�c�c�o�u�n�t�a�n�t�s� �o�f� �I�n�d�i�a�.� �A� 
�r�e�v�i�e�w� �o�f� �i�n�t�e�r�i�m� �f�i�n�a�n�c�i�a�l� �i�n�f�o�r�m�a�t�i�o�n� �c�o�n�s�i�s�t�s� �o�f� �m�a�k�i�n�g� �i�n�q�u�i�r�i�e�s�,� �p�r�i�m�a�r�i�l�y� �o�f� �p�e�r�s�o�n�s� 
�r�e�s�p�o�n�s�i�b�l�e� �f�o�r� �f�i�n�a�n�c�i�a�l� �a�n�d� �a�c�c�o�u�n�t�i�n�g� �m�a�t�t�e�r�s�,� �a�n�d� �a�p�p�l�y�i�n�g� �a�n�a�l�y�t�i�c�a�l� �a�n�d� �o�t�h�e�r� �r�e�v�i�e�w� 
�p�r�o�c�e�d�u�r�e�s�.� �A� �r�e�v�i�e�w� �i�s� �s�u�b�s�t�a�n�t�i�a�l�l�y� �l�e�s�s� �i�n� �s�c�o�p�e� �t�h�a�n� �a�n� �a�u�d�i�t� �c�o�n�d�u�c�t�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� 
�S�t�a�n�d�a�r�d�s� �o�n� �A�u�d�i�t�i�n�g� �a�n�d� �c�o�n�s�e�q�u�e�n�t�l�y� �d�o�e�s� �n�o�t� �e�n�a�b�l�e� �u�s� �t�o� �o�b�t�a�i�n� �a�s�s�u�r�a�n�c�e� �t�h�a�t� �w�e� �w�o�u�l�d� 
�b�e�c�o�m�e� �a�w�a�r�e� �o�f� �a�l�l� �s�i�g�n�i�f�i�c�a�n�t� �m�a�t�t�e�r�s� �t�h�a�t� �m�i�g�h�t� �b�e� �i�d�e�n�t�i�f�i�e�d� �i�n� �a�n� �a�u�d�i�t�.� �A�c�c�o�r�d�i�n�g�l�y�,� �w�e� �d�o� 
�n�o�t� �e�x�p�r�e�s�s� �a�n� �a�u�d�i�t� �o�p�i�n�i�o�n�.� 

�4�.� �W�e� �a�i�s�o� �p�e�r�f�o�r�m�e�d� �p�r�o�c�e�d�u�r�e�s� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �c�i�r�c�u�l�a�r� �i�s�s�u�e�d� �b�y� �t�h�e� �S�E�B�I� �u�n�d�e�r� 
�R�e�g�u�l�a�t�i�o�n� �3�3� �(�8�)� �o�f� �t�h�e� �S�E�B�I� �(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� 
�2�0�1�5�,� �a�s� �a�m�e�n�d�e�d�,� �t�o� �t�h�e� �e�x�t�e�n�t� �a�p�p�l�i�c�a�b�l�e�.� 

�T�h�e� �S�t�a�t�e�m�e�n�t� �i�n�c�l�u�d�e�s� �t�h�e� �R�e�s�u�l�t�s� �o�f� �t�h�e� �f�o�l�l�o�w�i�n�g� �E�n�t�i�t�i�e�s�:� 

�N�a�m�e� �o�f� �t�h�e� �C�o�m�p�a�n�y� �R�e�l�a�t�i�o�n�s�h�i�p� 

�S�N� 
�S�S�P�D�L� �I�n�f�r�a�t�e�c�h� �P�r�i�v�a�t�e� �L�i�m�i�t�e�d� �W�h�o�l�l�y� �O�w�e�e�d� �p�e� �3�)� 

�S�u�b�s�i�d�i�a�r�y� �f�a�s� 
�7� �:� �r� �r�T� �:� �A�d�o�u�r� �b�e�r�t�h� �|� 

�N�o�r�t�h�w�o�o�d� �P�r�o�p�e�r�t�i�e�s� �I�n�d�i�a� �P�r�i�v�a�t�e� �L�i�m�i�t�e�d� �|� �A�s�s�o�c�i�a�t�e� 
�o�h� �3� �N�G� �5�7�5�,� �h�e�)� �5�)� 

�5� �4� �i� 
�e�e� �/� 

�C�E�R�R�Y� 
�N�o�.�2�,� �B�h�o�o�m�a� �P�l�a�z�a�,� �S�t�.� �N�o�.� �4�,� �A�v�e�n�u�e� �7�,� �B�a�n�j�a�r�a� �H�i�l�l�s�,� �H�y�d�e�r�a�b�a�d� �-� �3�4�3�/�1�1�/�2�0�2�3� 

�P�h�o�n�e�:� �0�4�0�-�2�3�3�5�4�9�9�5�,� �2�3�3�5�8�6�2�5�,� �E�m�a�i�l� �i�d� �:� �i�n�f�o�@�k�a�r�v�y�c�o�m�p�a�n�y�.�c�o�m



�5�.� �B�a�s�e�d� �o�n� �o�u�r� �r�e�v�i�e�w� �c�o�n�d�u�c�t�e�d� �a�n�d� �p�r�o�c�e�d�u�r�e�s� �p�e�r�f�o�r�m�e�d� �a�s� �s�t�a�t�e�d� �i�n� �p�a�r�a�g�r�a�p�h� �3� �a�b�o�v�e�,� 

�n�o�t�h�i�n�g� �h�a�s� �c�o�m�e� �t�o� �o�u�r� �a�t�t�e�n�t�i�o�n� �t�h�a�t� �c�a�u�s�e�s� �u�s� �t�o� �b�e�l�i�e�v�e� �t�h�a�t� �t�h�e� �a�c�c�o�m�p�a�n�y�i�n�g� �S�t�a�t�e�m�e�n�t�.� 

�p�r�e�p�a�r�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �r�e�c�o�g�n�i�t�i�o�n� �a�n�d� �m�e�a�s�u�r�e�m�e�n�t� �p�r�i�n�c�i�p�l�e�s� �l�a�i�d� �d�o�w�n� �i�n� �t�h�e� �a�f�o�r�e�s�a�i�d� 

�I�n�d�i�a�n� �A�c�c�o�u�n�t�i�n�g� �S�t�a�n�d�a�r�d� �s�p�e�c�i�f�i�e�d� �u�n�d�e�r� �S�e�c�t�i�o�n� �1�3�3� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3�,� �a�s� 

�a�m�e�n�d�e�d�,� �r�e�a�d� �w�i�t�h� �r�e�l�e�v�a�n�t� �r�u�l�e�s� �i�s�s�u�e�d� �t�h�e�r�e�u�n�d�e�r� �a�n�d� �o�t�h�e�r� �a�c�c�o�u�n�t�i�n�g� �p�r�i�n�c�i�p�l�e�s� �g�e�n�e�r�a�l�l�y� 

�a�c�c�e�p�t�e�d� �i�n� �I�n�d�i�a�,� �h�a�s� �n�o�t� �d�i�s�c�l�o�s�e�d� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �r�e�q�u�i�r�e�d� �t�o� �b�e� �d�i�s�c�l�o�s�e�d� �i�n� �t�e�r�m�s� �o�f� �t�h�e� 

�R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �L�i�s�t�i�n�g� �R�e�g�u�l�a�t�i�o�n�s�,� �r�e�a�d� �w�i�t�h� �t�h�e� �C�i�r�c�u�l�a�r�,� �i�n�c�l�u�d�i�n�g� �t�h�e� �m�a�n�n�e�r� �i�n� �w�h�i�c�h� �i�t� 

�i�s� �t�o� �b�e� �d�i�s�c�l�o�s�e�d�,� �o�r� �t�h�a�t� �i�t� �c�o�n�t�a�i�n�s� �a�n�y� �m�a�t�e�r�i�a�l� �m�i�s�s�t�a�t�e�m�e�n�t�.� 

�F�o�r� �K�A�R�V�Y� �&� �C�O� 
�C�h�a�r�t�e�r�e�d� �A�c�c�o�u�n�t�a�n�t�s� 
�(�F�i�r�m� �R�e�g�i�s�t�r�a�t�i�o�n� �N�o�.�0�0�1�7�5�7�5�)� 

�N�o� �G�e�m� �i� �T�I�A� �\� 
�A�J�A�Y�K�U�M�A�R� �K�O�S�A�R�A�J�U� 
�P�a�r�t�n�e�r� 
�M�.�N�o�.� �0�2�1�9�8�9� 
�U�D�I�N�:� �2�.�3�0� �2�1�4�%�A� �8�,�6� �R�E�E�C�E� �R�1�0�2� �.� 

�P�l�a�c�e�:� �H�Y�D�E�R�A�B�A�D� 
�D�a�t�e�:� �1�3�/�1�1�/�2�0�2�3�.� 

�1�3�/�1�1�/�2�0�2�3



�S�E�L� �L�I�N�E�D� 
�a�p�d� �C�H�T� �S�a�d� �F�l�o�s�s�,� �S�e�r�e�n�e� �T�o�w�e�r�s�,� �8�2�0�6�2� �0�A� �B�o�n�d� �M�o�o� �d�o�,� �B�a�n�j�a�r�a� �H�i�l�l�s�,� �H�y�d�e�m�b�a�d�,� �T� 

�S�T�A�C�E�R�I�E�N�T� �O�F� �C�O�N�S�O�L�E�R�A� �T�E�R� �U�N�A�U�D�I�T�E�D� �P�I�N�A�N�C�I�A�L� �R�E�S�U�L�T�S� �F�O�R�T�H�E� �Q�U�A�R�T�E�R� �A�N�D� �H�A�L�F� �Y�E�A�R� �E�N�D�E�D� �S�E�P�T�E�M�B�E�R� �3�0�,� �2�0�2�3� 
�C�U�R�E� �T�P� �P�L�C� �s�a�n� �C�a�l� �i�n�v�e�s�t�o�d�s�s�s�p�d�l� �c�o�m� �W�e�b�s�i�t�e� �©� �w�w�w� �s�s�p�i�d�l�.�c�o�m� 

�(�H�H�-�6�6�6�F� �7�5�6�0� 

�F�o�r� �t�h�e� �Q�u�a�r�t�e�r� �E�n�d�e�d� �F�o�r� �H�a�l�f� �Y�e�a�r� �E�n�d�e�d� 

�H�E�.� �F�u�r�t�l�e�n�t�i�o�r�s� �3�0�.�0�6�.�2�0�2�3� �3�0�.�0�9�.�2�0�2�2� �3�0�-�0�9�-�2�0�2�3� �3�0�.�0�9�.�2�0�2�2� �|� �3�1�-�0�3�-�2�0�2�4� 
�U�n�a�u�d�i�t�e�d� �U�n�a�u�d�i�t�e�d� �U�n�a�u�d�i�t�e�d� �U�n�a�u�d�i�t�e�d� �A�u�d�i�t�e�d� �=� �r�r�r� �S�n�e�s� �F�I� �-� 

�a�)� �R�e�v�e�n�u�e� �F�r�o�m� �O�p�e�r�i�t�i�o�n�s� �H�R�0�.�3�8� �9�7�5�.�4�5� �1�,�9�2�5�.�4�5� �1�,�6�5�5�.�8�3� �2�0�2�3�.�5�5� �E�R�I�R�R� 

�b�y�)� �O�t�h�e�r� �I�n�c�o�m�e� �8�.�0�4� �1�5�.�9�3� �0�.�2�8� �2�3�.�9�7� �1�.�0�9� �T�R�I�N� 

�T�o�t�a�l� �R�e�v� �T�T� �C�T� �6�8�8�.�4�2� �9�9�1�.�3�8� �1�,�0�2�5�.�7�3� �1�,�6�7�9�.�8�0� �2�0�2�4�.�5�4� �|� �8�,�1�2�0�.�0�7� 
�2� �E�x�p�e�n�s�e�s�:� 

�a�)� �C�o�s�t� �o�f� �m�a�t�e�r�i�a�l�s� �c�o�m�s�m�m�e�d� �£� �w�i�n�k�s� �c�i�s�t� �1�1�5�.�4�5� �1�3�0�.�9�8� �4�4�0�.�1�7� �2�4�6�.�4�3� �6�7�9�.�1�4� �1�.�7�6�:�4�.�3�1� 

�b�)� �P�u�r�c�h�a�s�e� �o�f� �s�t�o�c�k�-�i�n�-�t�m�d�e� �=� �-� �"� �=� �2� �-� 

�©�)� �C�h�a�n�g�e�s� �i�n� �i�n�v�e�n�t�o�r�i�e�s� �o�f� �B�i�s�h� �g�o�o�d�s�,� �w�i�n�k� �p�r�o�g�r�e�s� �5�5�8�.�6�5� �8�9�3�.�5�2� �1�6�9�1�.�4�4� �1�,�4�5�2�.�1�8� �|� �4�8�4�.�8�7� �3�.�2�9�3�5�8� 
�a�n�d� �S�t�o�c�k� �i�n� �t�r�a�d�e�  �� 

�d�)� �E�m�p�l�o�y�e�e� �b�e�n�e�f�i�t�s� �e�x�p�e�n�s�e� �7�0�.�9�0� �3�4�.�8�4� �5�0�.�3�0� �1�0�5�.�7�3� �9�5�.�4�2� �1�9�0�,�4�3� 

�e�)� �F�i�n�a� �3�1�.�9�3� �1�.�2�0� �1�6�5�.�8�5� �8�3�.�1�3� �3�2�0�,�5�5� �4�2�0�.�6�4� 

�1�)� �D�e�p�r�e�c�i�a�t�i�o�n� �a�n�d� �a�n�o�n� �l�i�s�n�i�o�n� �e�x�p�e�n�s�e� �4�.�8�9� �4�.�9�6� �1�0�.�0�1� �9�.�8�5� �1�9�.�6�2� �2�7�.�9�7� 

�1�)� �O�t�h�e�r� �e�x�p�e�n�s�e� �4�2�.�9�2� �4�3�.�1�5� �1�0�7�.�7�5� �8�6�.�0�7� �1�4�7�.�0�0� �2�9�5�,�2�8� 

�T�o�t�a�l� �E�x�p�e�n�s�e�s� �)� �o�T� �§�7�4�.�7�4� �1�,�1�0�8�.�6�5� �2�,�4�6�5�.�5�2� �1�,�9�8�3�.�3�9� �2�,�7�4�6�.�6�0� �|� �5�9�9�2�.�2�6� 
�3� �P�r�o�f�i�t�/�(�l�o�s�s�)� �b�e�f�o�r�e� �e�x�c�e�p�t�i�o�n�s� �w�i�r�e� �i�n� �P�r�a�f�i�t�/�(�l�o�s�s�)� �a�f� �a�n� �(�1�8�6�.�3�2�)� �(�1�1�7�.�2�7�)� �(�5�3�9�.�7�9�)� �(�3�0�3�.�5�9�)� �(�7�2�1�.�9�6�)� �(�8�6�3�.�0�9�)� 

�A�s�s�o�c�i�a�t�e�s� �(�1�-�2�)� 
�4� �A�d�d� �:� �S�h�a�r�e� �o�f� �P�r�o�f�i�t�/�(�L�o�s�s�)� �o�f� �A�s�s�o�c�i�n�t�e�s� �a� �-�  �� �L�S� 

�5� �P�r�o�f�i�t�/�(�l�o�s�s�)� �b�e�f�o�r�e� �e�x�c�e�p�t�i�o�n�a�l� �t�e�m�s� �w�i�d� �t�a�x� �(�3�-�4�)� �(�1�8�6�.�3�2�)� �(�1�1�7�.�2�7�)� �1�5�3�9�.�7�9�)� �(�3�0�3�.�5�9�)� �{�7�2�1�.�9�6�}� �(�8�6�3�.�0�9�)� 

�I�d� �E�x�c�e�p�h�i�o�n�a�l� �i�t�e�m�s� �-� �-� �=� �%� �&� �E�e�:� 

�"�7� �[�P�r�o�f�i�t�/�i�l�o�s�s�)� �f�o�r� �t�h�e� �p�e�r�i�o�d� �b�e�f�o�r� �F�E� �(�1�8�6�.�3�2�)� �(�1�1�7�.�2�7�)� �(�5�3�0�.�7�9�)� �(�3�0�3�.�5�9�)� �2�1�9�6�)� �(�8�6�3�.�0�9�)� 
�(�a�)� �C�u�r�r�e�n�t� �T�a�x� �-� �-� �-� �-� �-� �-� 
�(�b�)� �D�e�f�e�r�r�e�d� �T�a�x� �-� �-� �E�B� �=� �-� �&� 

�8� �T�a�x� �e�x�p�e�n�s�e�:� �2� �-� �z� �i� �=� �[�5� 

�9� �N�e�t� �P�r�o�f�i�t�/�{� �L�o�s�s�)� �f�o�r� �t�h�e� �p�e�r�i�o�d� �f�r�o�m� �c�o�n�t�i�n�w�i�n�g� �o�p�e�r�a�t�i�o�n�s� �(�7�-�8�)� �(�1�8�6�.�3�2�)� �(�1�1�7�.�2�7�)� �(�5�3�9�.�7�9�)� �(�3�0�3�.�5�9�)� �(�7�2�1�.�9�6�)� �(�8�6�3�.�0�9�)� 
�1�0� �D�i�s�c�o�n�t�i�n�u�e�d� �o�p�e�r�a�t�i�o�n�s� 

�P�r�o�f�i�t� �f�r�o�m� �d�i�s�c�o�n�t�i�n�u�e�d� �o�p�e�r�a�t�i�o�n�s� �h�e�l�o�r�e� �t�a�x� �=� �=� �s� �.� �»� 

�T�a�x� �e�x�p�e�n�s�e� �o�f� �d�i�s�c�o�n�t�i�n�u�e�d� �o�p�e�r�p�l�i�o�n�s� �.� �-� �-� �5� �2� �p�i�s� 

�N�e�t� �P�r�o�f�i�t�/�{� �L�o�s�s�)� �f�o�r� �t�h�e� �p�e�r�i�o�d� �f�r�o�m� �d�i�s�c�o�n�t�i�n�u�e�d� �v�p�e�r�a�t�i�o�n�s� �n� �:� �.� �.� �-� �-� �-� 

�i�l� �N�e�t� �P�r�o�f�i�t�/�{� �L�o�s�s�)� �f�o�r� �t�h�e� �p�e�r�i�o�d� �{�1�8�6�.�3�2�)�]� �(�1�1�7�.�2�7�)� �(�5�3�9�.�7�9�)� �(�3�0�3�,�5�9�)� �(�7�2�1�.�9�6�)� �(�8�6�3�.�0�%�)� 

�O�t�h�e�r� �c�o�m�p�r�e�h�e�n�s�i�v�e� �i�n�c�o�m�e�,� �{�n�e�l� �o�f� �t�a�x�)� �-� �-� �i�z� 
�1�2� �T�o�t�a�l� �c�o�m�p�r�e�h�e�n�s�i�v�e� �f�u�c�o�m�e� �f�o�r� �t�h�e� �p�e�r�i�o�d� �(�1�8�6�.�3�2�)� �(�1�1�7�.�2�7�)� �(�5�3�9�.�7�9�)� �(�3�0�3�,�5�9�)� �(�7�2�1�.�9�6�)� �(�8�6�3�.�0�9�)� 

�1�3� �N�e�t� �P�r�o�f�i�t� �a�t�i�r�i�b�u�t�a�b�l�e� �t�o�:� 
�-� �O�w�n�e�r�s� �.� �(�1�8�6�.�3�2�)� �(�1�7�.�2�7�)� �(�3�0�3�.�5�9�)� �(�7�2�1�.�9�6�)� �(�8�6�3�.�0�9�)� 
�-� �N�o�n�-�c�o�n�t�r�o�l�l�i�n�g� �i�n�t�e�r�e�s�t�s� �.� 

�O�t�h�e�r� �c�o�m�p�r�e�h�e�n�s�i�v�e� �i�n�c�o�m�e� �a�l�l�r�i�b�u�t�a�b�l�e� �t�o�:� 

�-� �O�w�n�e�r�s� �-� �-� �-� �-� �-� �-� 

�-� �N�o�n�-�c�o�n�t�r�o�l�l�i�n�g�,� �i�n�t�e�r�e�s�t�s� �-� �-� �=� �-� �a� �-� �-� 

�T�o�t�a�l� �c�o�m�p�r�e�h�e�n�s�i�v�e� �i�n�c�o�m�e� �a�l�l�r�i�b�u�t�a�b�l�e� �t�o�:� 

�(�1�8�6�.�3�2�)� �(�1�7�.�2�7�0� �(�5�3�9�.�7�9�)� �(�3�0�3�.�5�9�)� �(�7�2�1�.�9�0�)� �(�H�o� �0�9�)� 

�e�r�e�s�l�s� �-� �-� �-� �-� �-� �-� 

�1�4� �P�a�i�d�-�u�p� �e�q�u�i�t�y� �s�h�a�r�e� �c�a�p�i�t�a�l� �{�F�a�c�e� �v�a�l�u�e� �p�e�r� �s�h�a�r�e� �2�1�0�/�-�)� �1�,�2�9�2�.�9�3� �1�,�2�9�2�.�9�3� �1�,�2�9�2�.�9�3� �1�,�2�9�2�.�9�3� �1�,�2�9�2�.�9�3� �1�,�2�9�2�.�9�4� 

�1�5� �E�a�r�n�i�n�g�s� �p�e�r� �s�h�a�r�e� �(�n�o�l� �a�n�n�u�a�l�i�s�e�d�)� �f�o�r� �c�o�n�t�i�n�u�i�n�g� �o�p�e�r�a�t�i�o�n�s� �b�i�g� 

�(�a�)� �B�a�s�i�c� �(�1�.�4�4�)� �0�.�0�1�)� �(�4�.�1�7�)� �(�2�.�3�5�)� �(�5�.�5�8�)� �(�6�.�6�8�)� 
�(�b�)� �D�i�l�u�t�e�d� �(�1�.�4�4�)� �(�0�.�9�1�)� �(�4�.�1�7�)� �(�2�.�3�5�)� �(�5�.�5�5�)� �(�o�w�)� 

�1�6� �E�a�r�n�i�n�g�s� �p�e�r� �s�h�a�r�e� �(�n�o�t� �a�n�n�u�a�l�i�s�e�d�)� �f�o�r� �d�i�s�c�o�n�t�i�n�u�e�d� �o�p�e�r�a�l�i�o�n�s� 

�(�a�)� �B�a�s�i�c� �=� �2� �-� �5� �p� �4� 

�(�b�)� �D�i�l�u�t�e�d� �-� �-� �-� �-� �-� �-� 

�1�7� �O�t�h�e�r� �E�q�u�i�t�y� �(�6�1�2�.�3�0�)� 

�S�e�e� �a�c�c�o�m�p�a�n�y�i�n�g� �n�o�t�e� �t�o� �t�h�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s�,� 

�N�o�t�e�s�:� 
�1� �T�h�e� �a�b�o�v�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �w�e�r�e� �r�e�v�i�e�w�e�d� �b�y� �t�h�e� �A�u�d�i�t� �C�o�m�m�i�t�t�e�e� �a�n�d� �a�p�p�r�o�v�e�d� �a�n�d� �t�a�k�e�n� �o�n� �r�e�c�o�r�d� �b�y� �t�h�e� �B�o�a�r�d� �o�f� �D�i�r�e�c�t�o�r�s� �a�t� �t�h�e�i�r� �r�e�s�p�e�c�t�i�v�e� �m�e�e�t�i�n�g�s� �h�e�l�d� �o�n� �1�3�t�h� �o�f� �M�o�v�e�m�b�e�r�,� �2�0�2�3� �a�n�d� 

�t�h�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �f�o�r� �t�h�e� �q�u�a�r�t�e�r� �a�n�d� �h�a�l�l� �y�e�a�r� �e�n�d�e�d� �S�e�p�t�e�m�b�e�r� �3�0�,� �2�0�2�3� �h�a�v�e� �b�e�e�n� �r�e�v�i�e�w�e�d� �b�y� �(�h�e� �S�t�a�t�u�t�o�r�y� �A�u�d�i�t�o�r�s� �o�f� �t�h�e� �C�o�m�p�a�n�y�.� 

�2� �S�i�n�c�e� �t�h�e� �C�o�m�p�a�n�y� �h�a�s� �o�n�l�y� �o�n�e� �S�e�g�m�e�n�t� �i�e�.�,� �P�r�o�p�e�r�t�y� �D�e�v�e�l�o�p�m�e�n�t�,� �s�e�p�a�r�a�t�e� �d�i�s�c�l�o�s�u�r�e� �o�n� �s�e�g�m�e�n�t� �r�e�p�o�r�t�i�n�g� �a�s� �p�e�r� �I�N�D� �A�S� �-�1�0�8� �i�s�s�u�e�d� �b�y� �t�h�e� �C�A�T� �i�s� �n�o�t� �r�e�q�u�i�r�e�d�.� 

�3� �F�i�g�u�r�e�s� �T�o�r� �t�h�e� �P�r�e�v�i�o�u�s� �P�e�r�i�o�d�/�Y� �e�a�r� �h�a�v�e� �b�e�e�n� �r�e�g�r�o�u�p�e�d� �m�d�f�o�r� �v�e�c�l�n�s�s�i�f�i�e�d� �w�h�e�r�e�v�e�r� �c�o�n�s�i�d�e�r�e�d� �n�e�c�e�s�s�a�r�y�,� 

�P�I� 
�D�a�t�e� �:� 

�F�o�r� �S�S�P�D�L� �L�I�M�I�T�E�D� 

�H�y�d�e�r�a�b�a�d� �.� 

�1�3�-�1�1�-�2�0�2�3� �C�H�A�I�R�M�A�N� �A�N�D� �M�A� 
�(�D�I�N� �0�2�2�5�7�6�3�,� 



�S�A�U�D�E� �D�A�I�T�E�D� 
�P�R�A�T�E�R� �C�O�N�S�O�L�I�D�A�T�E�D� �S�T�A� �T�E�N�I�E�N�T� �O�F� �A�S�S�E�T�S� �A�N�D� �L�I�A�B�I�L�I�T�I�E�S� 

�A�S�A�T� �S�E�F�T�E�M�U�I�E�R� �S�I�L� �2�1� �(�i�n� �L�a�k�h�s�)� 

�C�o�e�s� �T�T�T� �e�a� �R�e�a�r� 
�/� �P�a�r�t�l�e�n�d�i�n�s� �J�0�-�0�9�-�2�0�2�3� �F�i�-�0�3�-�2�0�2�3� 

�"� �)� �U�n�a�w�l�i�t�e�d� �A�u�d�i�t�e�d� 

�I� �{�A�S�S�E�T�S� �a�N� 
�H�N�a�n�=�c�a�r�r�e�n�t� �A�w�i�e�t�s� 

�(�0�)� �P�r�o�p�e�r�t�y�,� �P�l�a�n�t� �a�n�d� �E�g�o�i�p�m�e�n�t� �4�.�4�0� �6�.�9�6� 
�(�1�)� �C�a�p�i�t�a�l� �W�o�r�k� �i�n� �P�r�o�g�r�e�s�s� �-� �-� 
�(�0�)� �R�i�g�h�t� �o�f� �U�s�e� �o�l� �A�s�v�e�l� �2�4�.�4�5� �3�1�4�3� 
�(�e�h�)� �P�i�n�a�n�g� �l�a�d� �A�n�s�e�l� 

�(�1�)� �h�v�v�e�s�b�i�m�e�n�i�s� �2�9�4�.�3�2� �2�9�9�.�3�2� 

�(�1�)� �O�t�h�e�r�s� �(�T�o� �b�e� �s�p�e�c�i�f�i�c�)� �4�1�2�.�2�7� �3�7�1�.�9�4� 

�(�0�0�)� �D�e�f�e�r�r�e�d� �T�a�x� �a�s�s�e�t�s� �(�N�e�t�)� �9�7�8�.�3�2� �9�7�8�.�3�2� 

�(�1�)� �O�t�h�e�r� �B�M�o�n�-�c�a�r�r�e�n�t� �a�s�s�e�t�s� �-� �-� 

�1�,�7�1�8�.�7�6� �1�,�6�8�7�.�9�7� 

�2�{� �C�u�r�r�e�n�t� �A�s�s�e�t�s� 

�(�a�)� �I�n�v�e�n�t�o�r�k�e�s� �3�,�7�2�3�.�8�7� �5�,�1�7�6�.�0�4� 

�(�b�y�)� �F�i�n�a�n�e�t�a�l� �A�s�s�e�t�s� 

�(�1� �T�r�a�d�e� �R�e�c�e�i�v�a�b�l�e�s� �1�,�3�7�4�.�4�3� �1�,�3�9�3�.�4�9� 

�(�i�)� �C�a�s�h�e�a�n�d� �c�a�s�h� �e�q�u�i�v�a�l�e�n�t�s� �2�1�6�.�0�1� �7�3�.�2�5� 
�(�i�i�d�)� �H�a�n�k� �b�a�l�i�n�e�e�s� �o�t�h�e�r� �t�h�a�n� �(�i�i�)� �a�b�o�v�e� �-� �-� 

�(�i�v�)� �L�o�n�g� �-� �-� 

�(�v�)� �O�t�h�e�r�s� �1�8�9�.�0�4� �1�8�9�.�0�0� 
�{�c�)� �O�t�h�e�r� �C�u�r�r�e�n�t� �A�s�s�o�l�s� �1�,�6�8�9�.�9�2� �1�,�6�3�5�.�2�9� 

�7�,�1�9�3�.�2�7� �8�,�4�6�7�.�0�7� 

�}� �T�O�T�A�L� �8�,�9�1�2�.�0�3� �1�0�,�1�5�5�.�0�4� 
�I�L�.� �F�Q�U�I�T�Y� �A�N�D� �L�I�A�B�I�L�I�T�I�E�S� 

�T�{� �E�q�u�i�t�y� 

�(�a�)� �E�q�u�i�t�y� �S�h�a�r�e� �C�a�p�i�t�a�l� �1�,�2�9�2�.�9�3� �1�,�2�9�2�.�9�3� 

�(�b�)� �O�t�h�e�r� �e�q�u�i�t�y� �(�9�1�5�.�8�8�)� �(�6�1�2�,�3�0�)� 
�3�7�7�.�0�5� �6�8�0�.�6�3� 

�L�I�A�B�I�L�I�T�I�E�S� 

�2�|�{�N�o�n�-�c�u�r�r�e�n�t� �L�i�a�b�i�l�i�t�i�e�s� 

�(�a�)� �F�i�n�a�n�c�i�a�l� �l�i�a�b�i�l�i�t�i�e�s� 

�(�1�)� �B�o�r�r�o�w�i�n�g�s� �=� �=� 

�(�i�t�)� �L�e�a�s�e� �L�i�a�b�i�l�i�t�y� �1�2�.�9�9� �1�9�.�0�3� 

�(�b�)� �P�r�o�v�i�s�i�o�n�s� �1�2�.�2�1� �1�2�.�2�1� 

�2�5�.�2�0� �3�1�.�2�4� 
�3�|�C�u�r�r�e�n�t� �L�i�a�b�i�l�i�t�i�e�s� 

�(�a�)� �F�i�n�a�n�c�i�a�l� �l�i�a�b�i�l�i�t�i�o�s� 

�(�1�)� �B�o�r�r�o�w�i�n�g�s� �4�,�4�5�8�.�8�3� �4�,�8�3�6�.�9�7� 

�(�i�t�)� �L�e�a�s�e� �L�i�a�b�i�l�i�t�y� �1�3�.�7�7� �1�4�,�1�4� 

�(�i�t�i�)� �T�r�a�d�e� �p�a�y�a�b�l�e�s� 

�-� �T�o�t�a�l� �O�u�t�s�t�a�n�d�i�n�g� �d�u�e�s� �o�f� �M�i�c�r�o� �E�n�t�e�r�p�r�i�s�e�s� �a�n�d� �S�m�a�l�l� �E�n�t�e�r�p�r�i�s�e�s� �=� �=� 

�-� �T�o�t�a�l� �O�u�t�s�t�a�n�d�i�n�g�,� �d�u�e�s� �o�f� �t�r�a�d�e�p�a�y�a�b�l�e�s� �o�t�h�e�r� �t�h�a�n� �M�i�c�r�o� �E�n�t�e�r�p�r�i�s�e�s� �a�n�d� 
�S�m�a�l�l� �E�n�t�e�r�p�r�i�s�e�s� �1�,�4�2�5�.�1�9� �1�,�3�6�1�.�8�1� 

�(�i�i�i�)� �O�t�h�e�r� �F�i�n�a�n�c�i�a�l� �l�i�a�b�i�l�i�t�i�e�s� �(�o�t�h�e�r� �t�h�a�n� �t�h�o�s�e� �s�p�e�c�i�f�i�e�d� �i�n� �i�t�e�m� �(�b�)�,� 
�t�o� �b�e� �s�p�e�c�i�f�i�e�d�)� �5�0�1�.�8�9� �4�9�8�.�3�3� 

�(�b�)� �O�t�h�e�r� �C�u�r�r�e�n�t� �L�i�a�b�i�l�i�t�i�e�s� �9�4�3�.�2�6� �1�,�4�2�0�.�9�8� 

�(�¢�)� �P�r�o�v�i�s�i�o�n�s� �1�,�1�6�6�.�8�4� �1�,�3�1�0�.�9�4� 

�8�,�5�0�9�.�7�8� �9�,�4�4�3�.�1�7� 
�T�O�T�A�L� �8�,�9�1�2�.�0�3� �1�0�,�1�5�5�.�0�4� 



�S�S�D� �L�I�M�I�T�E�D� 

�U�N�A�U�D�I�T�E�D� �C�O�N�S�O�L�I�D�A�T�E�D� �C�A�S�H� �F�L�O�W� �S�T�A�T�E�M�E�N�T� 

�P�O�R�T�H� �T�A�L�E� �Y�E�A�R� �E�N�D�E�D� �S�E�P� �T�E�M�E�R�B�R� �3�0�,� �2�0�2�3� �-� �(�¥� �i�n� �L�a�k�h�s�)� 

�F�o�r� �t�h�e� �H�a�l�f� �F�o�r� �t�h�e� �H�a�l�f� 
�Y�e�a�r� �E�n�d�e�d� �Y�e�a�r� �E�n�d�e�d� 

�)� �3�0�-�0�9�-�2�0�2�3� �3�0�-�0�9�-�2�0�2�2� 

�A� �C�A�S�H� �F�L�O�W�S� �F�R�O�M� �O�P�E�R�A�T�I�N�G� �A�C�T�I�V�I�T�I�E�S� 

�N�e�t� �P�r�o�f�i�t� �b�e�f�o�r�e� �T�a�x� �-�3�0�3�.�5�9� �-�7�2�1�.�9�5� 

�A�d�j�u�s�t�m�e�n�t�s� �f�o�r�,� 

�D�e�p�r�e�c�i�a�t�i�o�n� �9�.�8�5� �1�9�.�6�2� 

�I�n�t�e�r�e�s�t� �i�n�c�o�n� �-�0�.�0�4� �-�0�.�2�0� 

�I�n�t�e�r�e�s�t� �o�n� �b�o�r�r�o�w�i�n�g�s� �8�1�.�2�5� �3�1�8�.�6�4� 

�L�i�a�b�i�l�i�t�i�e�s� �&� �P�r�o�v�i�s�i�o�n�s� �n�o� �l�o�n�g�e�r� �r�e�q�u�i�r�e�d� �-� �w�r�i�t�t�e�n� �b�a�c�k� �-�8�.�9�1� �-�0�.�3�6� 

�A�d�v�a�n�c�e� �w�r�i�t�t�e�n� �o�f� �0�.�0�1� �-� 

�-�2�2�1�.�4�2� �-�3�8�4�.�2�5� 

�O�p�e�r�a�t�i�n�g� �P�r�o�f�i�t� �b�e�f�a�r�e� �W�a�r�k�i�n�g� �C�a�p�i�t�a�l� �C�h�a�n�g�e�s� 

�A�d�j�u�s�t�m�e�n�t�s� �f�o�r�;� 

�D�e�c�r�e�a�s�e� �(�i�n�c�r�e�a�s�e�)� �i�n� �i�n�v�e�n�t�o�r�i�e�s� �1�,�4�5�2�.�1�7� �1�,�4�8�4� �8�6� 

�D�e�c�r�e�a�s�e� �(�i�n�c�r�e�a�s�e�)� �i�n� �t�r�a�d�e� �r�e�c�e�i�v�a�b�l�e�s� �1�9�.�0�6� �1�0�3�.�0�8� 

�D�e�c�r�e�a�s�e� �(�i�n�c�r�e�a�s�e�)� �i�n� �S�h�o�r�t� �T�e�r�m� �l�o�a�n�s� �a�n�d� �a�d�v�a�n�c�e�s� �-� �-�0�.�5�0� 

�D�e�c�r�e�a�s�e� �(�i�n�c�r�e�a�s�e�)� �i�n� �o�t�h�e�r� �c�u�r�r�e�n�t� �f�i�n�a�n�c�i�a�l� �a�s�s�e�t�s� �-�0�.�0�4� �-�0�.�3�3� 

�D�e�c�r�e�a�s�e� �(�i�n�c�r�e�a�s�e�)� �i�n� �o�t�h�e�r� �c�u�r�r�e�n�t� �a�s�s�e�t�s� �-�5�4�.�2�6� �1�4�9�.�3�3� 

�D�e�c�r�e�a�s�e� �/� �(�i�n�c�r�e�a�s�e�)� �i�n� �N�o�n� �c�u�r�r�e�n�t� �o�t�h�e�r� �f�i�n�a�n�c�i�a�l� �a�s�s�e�t�s� �-�4�0�.�3�3� �-�2�.�1�9� 

�D�e�c�r�e�a�s�e� �/� �(�c�r�e�a�s�e�)� �i�n� �O�t�h�e�r� �N�o�n�-�C�u�a�r�r�e�n�t� �A�s�s�e�t�s� �-� �5�:�7�8� 

�I�n�c�r�e�a�s�e� �(�d�e�c�r�e�a�s�e�)� �i�n� �c�u�r�r�e�n�t� �t�r�a�d�e� �p�a�y�a�b�l�e�s� �6�3�3�7�  ��2�1�0�.�7�2� 

�I�n�c�r�e�a�s�e� �(�d�e�c�r�e�a�s�e�)� �i�n� �o�t�h�e�r� �c�u�r�r�e�n�t� �f�i�n�a�n�c�i�a�l� �l�i�a�b�i�l�i�t�i�e�s� �3�.�5�4� �-�2�9�.�5�3� 

�I�n�c�r�e�a�s�e� �(�d�e�c�r�e�a�s�e�)� �i�n� �o�t�h�e�r� �c�u�r�r�e�n�t� �l�i�a�b�i�l�i�t�i�e�s� �-�4�6�9�.�9�7� �-�1�,�6�4�4�.�1�6� 

�I�n�c�r�e�a�s�e� �{�d�e�e�r�e�a�s�e�)� �i�n� �S�h�o�r�t� �t�e�r�m� �P�r�o�v�i�s�i�o�n�s� �-�1�4�4�.�0�9� �4�7�8�.�2�6� 

�(�I�n�c�r�e�a�s�e�)� �/� �D�e�c�r�e�a�s�e� �i�n� �N�e�l� �C�u�r�r�e�n�t� �A�s�s�e�t�s� �8�2�9�.�4�6� �1�2�7�.�6�6� 

�C�a�s�h� �G�e�n�e�r�a�t�e�d� �f�r�o�m� �O�p�e�r�a�t�i�o�n� �;� �:� �>� �6�0�8�.�0�4� �-�2�5�6�.�5�9� 
�A�d�j�u�s�t�m�e�n�t�s� �f�o�r� �i�n�c�o�m�e� �t�a�x� �(�p�a�i�d�)�/� �r�e�f�u�n�d� �-�0�.�3�7� �-�4�2�.�2�7� 

�N�e�t� �C�a�s�h� �f�r�o�m� �O�p�e�r�a�t�i�n�g� �A�c�t�i�v�i�t�i�e�s� �A� �6�0�7�.�6�7� �-�2�9�8�.�8�6� 

�B� �C�A�S�H� �F�L�O�W�S� �F�R�O�M� �I�N�V�E�S�T�I�N�G� �A�C�T�I�V�I�T�I�E�S� 

�P�u�r�c�h�a�s�e� �o�l� �f�i�x�e�d� �a�s�s�e�t�s� �N� �-�7�.�2�9� �-�1�7�.�4�1� 

�c�a�p�i�t�a�l� �w�o�r�k� �i�n� �p�r�o�g�r�e�s�s� �#� �4� 

�I�n�t�e�r�e�s�t� �r�e�c�e�i�v�e�d� �0�.�0�4� �0�.�2�0� 

�N�e�t� �C�a�s�h� �f�r�o�m� �I�n�v�e�s�t�i�n�g� �A�c�t�i�v�i�t�i�e�s� �1�B� �-�7�.�2�5� �-�1�7�.�2�1� 

�C� �C�A�S�H� �F�L�O�W�S� �F�R�O�M� �F�I�N�A�N�C�I�N�G� �A�C�T�I�V�I�T�I�E�S� 

�I�n�t�e�r�e�s�t� �p�a�i�d� �o�n� �b�o�r�r�o�w�i�n�g�s� �-�7�9�.�5�2� �-�3�1�6�.�9�1� 

�P�r�o�c�e�e�d�s� �/� �(�r�e�p�a�y�m�e�n�t�)� �o�f� �S�h�o�r�t� �T�e�r�m� �b�o�r�r�o�w�i�n�g�s� �-�3�7�8�.�1�3� �2�5�.�8�2� 

�P�r�o�c�e�e�d�s�/� �(�r�e�p�a�y�m�e�n�t�)� �o�f� �L�o�n�g� �t�e�r�m� �b�o�r�r�o�w�i�n�g�s� �-�0�.�0�0� �-�1�0�.�4�9� 

�N�e�t� �C�a�s�h� �u�s�e�d� �i�n� �F�i�n�a�n�c�i�n�g� �A�c�t�i�v�i�t�i�e�s� �C� �-�4�5�7�.�6�5� �-�3�0�1�.�5�8� 

�N�e�t� �I�n�c�r�e�a�s�e�/�(�D�e�c�r�e�a�s�e�)� �i�n� �C�a�s�h� �a�n�d� �C�a�s�h� �E�q�u�i�v�a�l�e�n�t� �A�+�B�+�C� �1�4�2�.�7�6�  ��6�1�7�.�6�5� 

�C�a�s�h� �a�n�d� �c�a�s�h� �e�q�u�i�v�a�l�e�n�t�s� �a�t� �t�h�e� �b�e�g�i�n�n�i�n�g� �o�f� �t�h�e� �P�e�r�i�o�d� �7�3�.�2�5� �6�6�8�.�2�0� 

�C�a�s�h� �a�n�d� �c�a�s�h� �e�q�u�i�v�a�l�e�n�t�s� �a�t� �t�h�e� �e�n�d� �o�f� �t�h�e� �P�e�r�i�o�d� �1� �2�1�6�.�0�1� �5�0�.�5�5� 

�P�l�a�c�e� �:� �H�y�d�e�r�a�b�a�d� �P�r�a�k�a�s�h� �C�h�a�l�l�a� 

�D�a�t�e� �:� �1�3�-�1�1�-�2�0�2�3� �C�h�a�i�r�m�a�n� �g� �/� 

�(�D�I�N� �0�2�2�5�7�6�3�8�)



�'�K�A�R�V�Y� �&� �C�O� 
�C�H�A�R�T�E�R�E�D� �A�C�C�O�U�N�T�A�N�T�S� 

�I�n�d�e�p�e�n�d�e�n�t� �A�u�d�i�t�o�r�'�s� �R�e�v�i�e�w� �R�e�p�o�r�t� �o�n� �S�t�a�n�d�a�l�o�n�e� �U�n�a�u�d�i�t�e�d� �Q�u�a�r�t�e�r�l�y� �F�i�n�a�n�c�i�a�l� �R�e�s�u�l�t�s� �o�f� �t�h�e� 
�C�o�m�p�a�n�y� �P�u�r�s�u�a�n�t� �t�o� �t�h�e� �R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �S�E�B�I� �(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� 
�R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�5� 

�T�o� 
�T�h�e� �B�o�a�r�d� �o�f� �D�i�r�e�c�t�o�r�s� �o�l� 
�S�S�P�D�L� �L�I�M�I�T�E�D� 

�1�.� �W�e� �h�a�v�e� �r�e�v�i�e�w�e�d� �t�h�e� �a�c�c�o�m�p�a�n�y�i�n�g� �s�t�a�t�e�m�e�n�t� �o�f� �u�n�a�u�d�i�t�e�d� �s�t�a�n�d�a�l�o�n�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �o�f� �S�S�P�D�L� 
�L�I�M�I�T�E�D�,� �( ��t�h�e� �C�o�m�p�a�n�y ��)� �h�a�v�i�n�g� �r�e�g�i�s�t�e�r�e�d� �o�f�f�i�c�e� �a�t� �3�r�d� �F�l�o�o�r�,� �S�e�r�e�n�e� �T�o�w�e�r�s�,� �R�o�a�d� �N�o�.�1�0�,� �B�a�n�j�a�r�a� 
�H�i�l�l�s�,� �H�y�d�e�r�a�b�a�d�,� �T�e�l�a�n�g�a�n�a� �-� �5�0�0�0�3�4�,� �f�o�r� �t�h�e� �q�u�a�r�t�e�r� �e�n�d�e�d� �S�e�p�t�e�m�b�e�r� �3�0�,� �2�0�2�3� �a�n�d� �y�e�a�r� �t�o� �d�a�t�e� �f�r�o�m� 
�A�p�r�i�l� �0�1� �2�0�2�3�,� �t�o� �S�e�p�t�e�m�b�e�r� �3�0�,� �2�0�2�3� �( ��t�h�e� �s�t�a�t�e�m�e�n�t!"�)�,� �a�t�t�a�c�h�e�d� �h�e�r�e�w�i�t�h�,� �b�e�i�n�g� �s�u�b�m�i�t�t�e�d� �b�y� �t�h�e� �C�o�m�p�a�n�y� 
�p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t�s� �o�f� �R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �S�E�B�I� �(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� 
�R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s�,�2�0�1�5� �(�t�h�e� �L�i�s�t�i�n�g� �R�e�g�u�l�a�t�i�o�n�'�)� �a�s� �a�m�e�n�d�e�d�.� 

�2�.� �T�h�i�s� �s�t�a�t�e�m�e�n�t�,� �w�h�i�c�h� �i�s� �t�h�e� �r�e�s�p�o�n�s�i�b�i�l�i�t�y� �o�f� �t�h�e� �C�o�m�p�a�n�y�'�s� �m�a�n�a�g�e�m�e�n�t� �a�n�d� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� �C�o�m�p�a�n�y�'�s� 
�B�o�a�r�d� �o�f� �D�i�r�e�c�t�o�r�s�,� �h�a�s� �b�e�e�n� �p�r�e�p�a�r�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �r�e�c�o�g�n�i�t�i�o�n� �a�n�d� �m�e�a�s�u�r�e�m�e�n�t� �p�r�i�n�c�i�p�l�e�s� �l�a�i�d� 
�d�o�w�n� �i�n� �I�n�d�i�a�n� �A�c�c�o�u�n�t�i�n�g� �S�t�a�n�d�a�r�d� �3�4�,� �I�n�t�e�r�i�m� �F�i�n�a�n�c�i�a�l� �R�e�p�o�r�t�i�n�g� �(�I�n�d� �A�S� �3�4�)� �a�s� �p�r�e�s�c�r�i�b�e�d� �u�n�d�e�r� 
�s�e�c�t�i�o�n� �1�3�3� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �r�e�a�d� �w�i�t�h� �r�e�l�e�v�a�n�t� �r�u�l�e�s� �i�s�s�u�e�d� �t�h�e�r�e�u�n�d�e�r� �a�n�d� �o�t�h�e�r� �a�c�c�o�u�n�t�i�n�g� 
�p�r�i�n�c�i�p�l�e�s� �g�e�n�e�r�a�l�l�y� �a�c�c�e�p�t�e�d� �i�n� �I�n�d�i�a�.� �O�u�r� �r�e�s�p�o�n�s�i�b�i�l�i�t�y� �i�s� �t�o� �e�x�p�r�e�s�s� �a� �c�o�n�c�l�u�s�i�o�n� �o�n� �t�h�e� �s�t�a�t�e�m�e�n�t� �b�a�s�e�d� 
�O�n� �o�u�r� �r�e�v�i�e�w�.� 

�3�.� �W�e� �c�o�n�d�u�c�t�e�d� �o�u�r� �r�e�v�i�e�w� �o�f� �t�h�e� �S�t�a�t�e�m�e�n�t� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �S�t�a�n�d�a�r�d� �o�n� �R�e�v�i�e�w� �E�n�g�a�g�e�m�e�n�t� 
�(�S�R�E�)� �2�4�1�0�,� �"�R�e�v�i�e�w� �o�f� �I�n�t�e�r�i�m� �F�i�n�a�n�c�i�a�l� �I�n�f�o�r�m�a�t�i�o�n� �P�e�r�f�o�r�m�e�d� �b�y� �t�h�e� �I�n�d�e�p�e�n�d�e�n�t� �A�u�d�i�t�o�r� �o�f� �t�h�e� �T�i�n�t�i�t�y�"� 
�i�s�s�u�e�d� �b�y� �t�h�e� �I�n�s�t�i�t�u�t�e� �o�f� �C�h�a�r�t�e�r�e�d� �A�c�c�o�u�n�t�a�n�t�s� �o�f� �I�n�d�i�a�.� �A� �r�e�v�i�e�w� �o�f� �i�n�t�e�r�i�m� �f�i�n�a�n�c�i�a�l� �i�n�f�o�r�m�a�t�i�o�n� �c�o�n�s�i�s�t�s� 
�o�f� �m�a�k�i�n�g� �i�n�q�u�i�r�i�e�s�,� �p�r�i�m�a�r�i�l�y� �o�f� �p�e�r�s�o�n�s� �r�e�s�p�o�n�s�i�b�l�e� �f�o�r� �f�i�n�a�n�c�i�a�l� �a�n�d� �a�c�c�o�u�n�t�i�n�g� �m�a�t�t�e�r�s�,� �a�n�d� �a�p�p�l�y�i�n�g� 
�a�n�a�l�y�t�i�c�a�l� �a�n�d� �o�t�h�e�r� �r�e�v�i�e�w� �p�r�o�c�e�d�u�r�e�s�.� �A� �r�e�v�i�e�w� �i�s� �s�u�b�s�t�a�n�t�i�a�l�l�y� �l�e�s�s� �i�n� �s�c�o�p�e� �t�h�a�n� �a�n� �a�u�d�i�t� �c�o�n�d�u�c�t�e�d� �i�n� 
�a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �S�t�a�n�d�a�r�d�s� �o�n� �A�u�d�i�t�i�n�g� �a�n�d� �c�o�n�s�e�q�u�e�n�t�l�y� �d�o�e�s� �n�o�t� �e�n�a�b�l�e� �u�s� �t�o� �o�b�t�a�i�n� �a�s�s�u�r�a�n�c�e� �t�h�a�t� �w�e� 
�w�o�u�l�d� �b�e�c�o�m�e� �a�w�a�r�e� �o�f� �a�l�l� �s�i�g�n�i�f�i�c�a�n�t� �m�a�t�t�e�r�s� �t�h�a�t� �m�i�g�h�t� �b�e� �i�d�e�n�t�i�f�i�e�d� �i�n� �a�n� �a�u�d�i�t�,� �a�c�c�o�r�d�i�n�g�l�y�,� �w�e� �d�o� �n�o�t� 
�e�x�p�r�e�s�s� �a�n� �a�u�d�i�t� �o�p�i�n�i�o�n�,� 

�4�.� �B�a�s�e�d� �o�n� �o�u�r� �r�e�v�i�e�w� �c�o�n�d�u�c�t�e�d� �a�s� �a�b�o�v�e�,� �n�o�t�h�i�n�g� �h�a�s� �c�o�m�e� �t�o� �o�u�r� �a�t�t�e�n�t�i�o�n� �t�h�a�t� �c�a�u�s�e�s� �u�s� �t�o� �b�e�l�i�e�v�e� �t�h�a�t� 
�t�h�e� �a�c�c�o�m�p�a�n�y�i�n�g� �S�t�a�t�e�m�e�n�t�,� �p�r�e�p�a�r�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �r�e�c�o�g�n�i�t�i�o�n� �a�n�d� �m�e�a�s�u�r�e�m�e�n�t� �p�r�i�n�c�i�p�l�e�s� �l�a�i�d� 
�d�o�w�n� �i�n� �t�h�e� �a�p�p�l�i�c�a�b�l�e� �I�n�d�i�a�n� �A�c�c�o�u�n�t�i�n�g� �S�t�a�n�d�a�r�d�s� �(�"�I�n�d� �A�S�"�)� �s�p�e�c�i�f�i�e�d� �u�n�d�e�r� �S�e�c�t�i�o�n� �1�3�3� �o�f� �t�h�e� 
�C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �a�s� �a�m�e�n�d�e�d�,� �r�e�a�d� �w�i�t�h� �r�e�l�e�v�a�n�t� �r�u�l�e�s� �i�s�s�u�e�d� �t�h�e�r�e�u�n�d�e�r� �a�n�d� �o�t�h�e�r� �r�e�c�o�g�n�i�z�e�d� 
�a�c�c�o�u�n�t�i�n�g� �p�r�a�c�t�i�c�e�s� �a�n�d� �p�o�l�i�c�i�e�s� �h�a�s� �n�o�t� �d�i�s�c�l�o�s�e�d� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �r�e�q�u�i�r�e�d� �t�o� �b�e� �d�i�s�c�l�o�s�e�d� �i�n� �t�e�r�m�s� �o�f� �t�h�e� 
�R�e�g�u�l�a�t�i�o�n�,� �r�e�a�d� �w�i�t�h� �t�h�e� �C�i�r�c�u�l�a�r�,� �i�n�c�l�u�d�i�n�g� �t�h�e� �m�a�n�n�e�r� �i�n� �w�h�i�c�h� �i�t� �i�s� �t�o� �b�e� �d�i�s�c�l�o�s�e�d�,� �o�r� �t�h�a�t� �i�t� �c�o�n�t�a�i�n�s� �a�n�y� 
�m�a�t�e�r�i�a�l� �m�i�s�s�t�a�t�e�m�e�n�t�.� 

�F�o�r� �K�A�R�V�Y� �&� �C�O�,� 
�C�h�a�r�t�e�r�e�d� �A�c�c�o�u�n�t�a�n�t�s� 
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�D�a�t�e�:� �1�3�/�1�1�/�2�0�2�3� 

�N�o�.�2�,� �B�h�o�o�m�a� �P�l�a�z�a�,� �S�t�.� �N�o�.� �4�,� �A�v�e�n�u�e� �7�,� �B�a�n�j�a�r�a� �H�i�l�l�s�,� �H�y�d�e�r�a�b�a�d� �-� �3�4�.� 
�P�h�o�n�e�:� �0�4�0�-�2�3�3�5�4�9�9�5�,� �2�3�3�5�8�6�2�5�,� �E�m�a�i�l� �i�d� �:� �i�n�f�f�o�@�k�a�r�v�y�c�o�m�p�a�n�y�.�c�o�m



�S�S�P�D�L� �L�I�M�I�T�E�D� 
�E�T� �e�e� �A�R�R� �F�R� �1� �T�T�B� �T�T� �i� �T�R� 

�S�T�A�T�E�M�E�N�T� �O�F� �S�T�A�N�D�A�L�O�N�E� �U�N�A�L�D�U�T�E�D� 

�C�I�N� �A�I�O�E� 

�8�-�2�-�6�2�3�/�A�,� �R�o�a�d� �N�o�.� �1�0�,� �B�a�n�g�a�r�a� �H�i�l�l�s�.� �H�y�d�e�r�a�b�a�d�.� �T�e� �a�n�a� �-� �5�0�0� �0�3�4�,� 

�F�O�R�T�H�E� �Q�U�A�R�T�E�R� �A�N�D� �H�A�L�F� �Y�E�A�R� �E�N�D�E�D� �S�E�P�T�E�M�B�E�R� �3�0�,� �2�0�2�3� 
�A�P�E�C�O�I�E�S�A�0� �E�n�a�n�k� �:� �i�n�v�e�s�t�o�r�s�f�s�s�p�d�l� �c�o�m� �W�e�b�s�i�t�e� �©� �w�w�w�.�s�s�p�d�l�.�c�o�m� 

�a�n�d� �t�h�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �f�o�r� �t�h�e� �q�u�a�r�t�e�r� �a�n�d� �h�a�l�f� �y�e�a�r� �e�n�d�e�d� �S�e�p�t�e�m�b�e�r� �3�0�,� �2�0�2�3� �h�a�v�e� �b�e�e�n� �r�e�v�i�e�w�e�d� �b�y� �t�h�e� �S�t�a�t�u�t�o�r�y� �A�u�d�i�t�o�r�s� �o�f� �t�h�e� �C�o�m�p�a�n�y�.� 

�3� �F�i�g�u�r�e�s� �f�o�r� �t�h�e� �P�r�e�v�i�o�u�s� �P�e�r�i�o�d�!�Y�e�a�r� �h�a�v�e� �b�e�e�n� �r�e�g�r�o�u�p�e�d� �a�n�d�/�o�r� �r�e�c�l�a�s�s�i�f�i�e�d� �w�h�e�r�e�v�e�r� �c�o�n�s�i�d�e�r�e�d� �n�e�c�e�s�s�a�r�y�,� 

�2� �S�i�n�c�e� �t�h�e� �C�o�m�p�a�n�y� �h�a�s� �o�n�l�y� �o�n�e� �S�e�g�m�e�n�t� �i�.�c�.�,� �P�r�o�p�e�r�t�y� �D�e�v�e�l�o�p�m�e�n�t�,� �s�e�p�a�r�a�t�e� �d�i�s�c�l�o�s�u�r�e� �o�n� �s�e�g�m�e�n�t� �r�e�p�o�r�t�i�n�g� �a�s� �p�e�r� �I�N�D� �A�S� �-�1�0�8� �i�s�s�u�e�d� �b�y� �t�h�e� �I�C�A�L� �i�s� �n�o�t� �r�e�q�u�i�r�e�d�.� 

�}� �P�l�o�n�e� �:� �0�4�0�-�6�6�6�3� �7�5�6�0� �(�Z�T� �i�n� �L�a�k�h�s�)� �}� 

�F�o�r� �t�h�e� �Q�u�a�r�t�e�r� �E�n�d�e�d� �F�o�r� �H�a�l�f� �Y�e�a�r� �E�n�d�e�d� �F�i�b�r�e� 

�A�H�:� �F�a�l�s�i�b�i�n� �3�0�-�0�9�-�2�0�2�3� �|� �3�0�-�0�6�-�2�0�2�3� �3�0�:�0�9�2�0�9�7� �|� �3�0�0�9�3�0�2�3� �|� �3�0�:�0�9�3�0�2�2� �|� �3�1�-�0�3�-�2�0�8�3� 
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